Third Quarter Results

Stephen Rue - Chief Financial Officer
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Summary results

For the 3 months to For the 9 months to

31-Mar-14 31-Mar-15 Change % 31-Mar-14 31-Mar-15 Change %
Total Revenue 17 43 153% 39 108 177%
Operating Expenses (248) (331) 33% (748) (893) 19%
EBITDA (231) (288) 25% (709) (785) 11%
EBIT (337) (453) 34% (982) (1,229) 25%
Total Assets 9,468 12,096 28%

Contributed Equity 8,418 11,785 40%
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Telecommunications revenue

Telecommunications Revenue by Quarter
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Premises

Premises activated

Cumulative Active End Users by Quarter
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350,000 322,391
266,984
Cumulative Premises
250,000 . 31-Mar-14 | 31-Mar-15
210,628 Activated
200,000 - Satellite 43,934 39,841
166,642
150,000 - Wireless 11,673 34,627
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Total 166,642 388,841
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Operating expenses

Operating Expenditure — 9 months
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9 months to

. Other 130 154
. [T & Software Costs 87 85
Telecom & Network 253 366
Expenses
Employee Expenses 278 288
Total 748 893
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Premises

Premises serviceable

Cumulative Premises Serviceable by Quarter
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Capital expenditure

Capital Expenditure - 9 months
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Capital expenditure

Life to Date Capital Expenditure (Sm) — $7.9bn
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Life to Date PP&E and Intangibles (Sm) — $12.0bn
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Cost per premise -

Brownfields Cost Per Premise ($)
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$
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LTD

2,146 2,119 2,095

Customer Connect 1,457 1,460 1,482
Total Build CPP 3,602 3,579 3,577
. LNDN Duct Lease 757 737 751
Total 4,359 4,316 4,328
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Cost per premise — Greenfields

Greenfields Cost Per Premise ($)
3,500
3,104
3,000 2,780 2,745
2,500
2,000
1,500 30-Jun-14 | 31-Dec-14 | 31-Mar-15
1,000 . Design & Build 1,706 1,616 1,656
500 . TFAN/TTFEN 1,398 1,165 1,089
0 Total 3,104 2,780 2,745
30-Jun-14 31-Dec-14 31-Mar-15
10

© 2015 nbn co Itd. ‘nbn’ is a trade mark of nbn co Itd



Cost per premise — Fixed Wireless :

Fixed Wireless Cost Per Premise ($)
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30-Jun-14 | 31-Dec-14 | 31-Mar-15

. Design & Build 3,073 2,996 2,928
l Ground & Tower 651 641 638
Lease
Total 3,724 3,637 3,566
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Disclaimer

Third quarter Unaudited Primary Financial Statements for the period ended 31 March 2015 consist of the unaudited statement of
profit and loss and other comprehensive income, statement of financial position, statement of changes in equity and statement of
cash flows for the NBN Co Limited Consolidated Group, comprising NBN Co Limited, NBN Tasmania Limited and NBN Co Spectrum
Pty Ltd. While every effort is made to provide accurate and complete information, NBN Co Limited does not warrant that the
information in this presentation is free from errors or omissions or is suitable for its intended use. Subject to any terms implied by
law which cannot be excluded, NBN Co Limited accepts no responsibility for any loss, damage, cost or expense (whether direct or
indirect) incurred by you as a result of any error, omission or misrepresentation in information in this presentation. All information
in this presentation is subject to change without notice.

This presentation may contain forward looking statements that are based on NBN Co Limited’s best considered professional
assessment of present economic and operating conditions, present Australian Government policy and a number of assumptions
regarding future events and actions which, at the date of this presentation, are expected to take place. Such forward looking
statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other
important factors, many of which are beyond NBN Co Limited’s control.

While such forward looking statements are based on NBN Co Limited’s best considered professional assessment, NBN Co Limited’s
officers do not give any assurance to any third party that the results, performance or achievements expressed or implied by such
forward looking statements will actually occur and such statements should not be relied on or considered to be a representation of
what will happen by any third party.

Other than as required by NBN Co Limited's reporting obligations to the Commonwealth, NBN Co Limited and its officers have no
obligation to update these forward looking statements based on circumstances, developments or events occurring after the date of
this presentation.
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