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MEDIA RELEASE 
 

NBN Co prices A$1.75 billion in  
Domestic Bond issuances 
NBN Co has successfully priced A$1.75 billion from its latest Australian Medium-Term Notes (AMTN) 
issuance in the domestic debt capital markets. 

The issuance, which is due to settle on 28 August 2024, represents the largest Australian bond 
issuance executed in a single transaction by the company to date. 

The issuance comprises a seven-year benchmark Green Bond, which will raise A$750 million on 
settlement and a three-year Bond which will raise A$1 billion on settlement. 

The bonds are to be issued under NBN Co’s A$10 billion AMTN Programme. Proceeds from the debt 
issuances will be used for general corporate purposes, which may include repaying nbn’s existing 
borrowings. 

This latest Green Bond follows NBN Co’s A$850 million Green Bond issued in August 2023 and a 
A$800 million Green Bond issued in April 2022. 

Proceeds from the Green Bond issuance will be fully allocated to eligible green projects undertaken 
as part of the company’s commitment to energy efficiency in line with its updated Sustainability 
Bond Framework, released in June 2024.  

In March 2024, NBN Co successfully raised EUR 1.3 billion (A$2.16 billion equivalent) from its 
second Euro Green Bonds issuance in the European debt capital markets. 

This followed NBN Co’s inaugural European Green Bond issuance of EUR 1.35 billion (A$2.1 billion 
equivalent) completed in March 2023. 

NBN Co is currently the largest Australian corporate issuer in Green Bond format, and following 
settlement of the latest Green Bond will have approximately A$6.7 billion equivalent of Green Bonds 
outstanding in the domestic and international markets. 

The latest Bonds are the first since NBN Co repaid the remaining balance of the original $19.5 billion 
Commonwealth Government loan in June 2024. The company has recently released its 2024 
Sustainability Bond Report, which outlines NBN Co’s use of proceeds for Green Bonds issued during 
FY24 and progress on our impact indicators, including energy intensity and emissions intensity. 

https://www.nbnco.com.au/content/dam/nbn/documents/about-nbn/debt-investor/2024/nbn-sustainability-bond-framework-2024.pdf
https://www.nbnco.com.au/content/dam/nbn/documents/about-nbn/debt-investor/2024/nbn-sustainability-bond-framework-2024.pdf
http://www.nbnco.com.au/debt-investor
http://www.nbnco.com.au/debt-investor
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Fiona Trigona, Executive General Manager, Group Treasurer at NBN Co, said:  

“We were very pleased to receive such a positive reaction to our latest offerings, with interest from a 
number of new investors and a total order book approaching $3 billion. 

“Our capital strategy remains focused on funding our network investments and we are making 
progress year-on-year towards reducing the energy intensity and emissions intensity of our network.  

“By reducing the number of copper connections in the network with more energy efficient fibre, we 
aim to enable long-term reductions in network power demand and improving customer experience.  

“NBN Co is on track to enable over 10 million premises – or up to 90 per cent of the Fixed Line 
network – to access close to Gigabit speeds by the end of 20251,2.” 

A key priority for the company is reducing overall energy demand. By replacing copper connections 
in the network with more energy-efficient fibre NBN Co aims to enable long-term reductions in 
network power demand. 

The company has also set near-term science-based emissions reduction targets, which have been 
validated by the Science Based Targets initiative (SBTi), and are: 

• Reducing absolute Scope 1 and 2 GHG emissions by 95 per cent by FY30 from a FY21 base 
year. 

• Reducing Scope 3 Use of Products GHG emissions by 60 per cent per device by FY30 from a 
FY21 base year. 

• 80 per cent of suppliers by spend covering Purchased Goods and Services, Capital Goods 
and Downstream transportation and distribution, will have science-based targets by FY27. 

 
NBN Co is committed to setting long-term emissions reduction targets and achieving net-zero 
emissions by 2050 (or sooner). The company expects to submit its long-term emissions reduction 
targets to the SBTi for validation in the near future. 

 

Footnotes 
1. An end customer’s experience, including the speeds actually achieved over the nbn® network, depends on 
some factors outside NBN Co’s control (like equipment quality, software, and how a retail service provider 
designs its network) and the NBN Co technology used for the connection. 

2. Regardless of the retail service an end customer purchases, the actual wholesale speeds delivered by nbn® 
highest residential wholesale speed tier of 500 to close to 1000 Mbps will be less than 1 Gbps due to 
equipment and network limitations and the peak information rate may fall anywhere in this range. References 
to speeds are not customer speeds; they are wholesale layer 2 peak information rate bandwidth provided to 
retail providers. 

NBN Co provides wholesale services to phone and internet providers. nbn® wholesale speed tiers available to 
providers vary depending on the access technology in an end user’s area. 
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ENDS  

 

MEDIA ENQUIRIES PHONE EMAIL 

Martin Wallace 0447 128 013 martinwallace@nbnco.com.au 

NBN Co Media Hotline 02 9927 4200 media@nbnco.com.au 

 

Resources 

  
For more information, visit nbn.com.au 

https://www.nbnco.com.au/
https://www.facebook.com/nbnaustralia/
https://www.instagram.com/nbn_australia
https://www.linkedin.com/company/nbn-co-limited/
https://twitter.com/NBN_Australia
https://www.youtube.com/@nbn_Australia

